City
== Chesterfield

RECORD OF PROCEEDING

SPECIAL MEETING OF THE CITY COUNCIL
OF THE CITY OF CHESTERFIELD

ROUND TABLE DISCUSSION

AUGUST 16, 2022

Members of City Council met for a Round Table Discussion on August 16, 2022. Those
in attendance included: Mayor Bob Nation, Councilmember Barbara McGuinness,
Councilmember Mary Ann Mastorakos, Councilmember Dan Hurt, Councilmember
Merrell Hansen and Councilmember Gary Budoor. Those also in attendance included:
City Administrator Mike Geisel; Director of Public Works/City Engineer Jim Eckrich;
Director of Planning Justin Wyse; Director of Parks, Recreation and Arts Thomas
McCarthy; Director of Finance Jeannette Kelly; City Clerk Vickie McGownd; Assistant
to City Administrator/Deputy City Clerk Molly Taylor; TIF Commissioner Bruce Geiger,
TIF Commissioner Doug Beach, and approximately four additional attendees.

Councilmember Michael Moore, Councilmember Mary Monachella and Councilmember
Aaron Wahl were absent.

ROUND TABLE DISCUSSION — SW QUADRANT

City Administrator Mike Geisel gave a presentation reviewing details of the proposed
regional Tax Increment Financing (TIF) District in the Southwest Quadrant of
Chesterfield. He stated that the financial plan study performed by PGAV Planners, LLC
(PGAV) would include the proposed TIF District as well as a proposed Special Business
District (SBD) to handle the burden of maintaining improvements to the new
development going forward.

Mr. Geisel continued by stating that the TIF District proposal includes no tax abatement
and no tax increase. The property owner/developer will pay all taxes. Even as the
property is improved and property values increase, all taxes will be paid in full.



Revenues generated by the TIF District project will pay for public improvements in and
outside of the development footprint; and the SBD funds will be used for ongoing
maintenance within the project area.

Mr. Geisel stated that the intent of this meeting was to receive feedback on numbers to be
included in the financial plan study performed by PGAV.

The two main outstanding issues posed by Mr. Geisel were:

e Amount to include in plan for funding of infrastructure at the mall property.
e Whether or not to create a pass-through payment or annual allocation to the school
districts; and how much?

Mr. Geisel requested input and direction relative to the specific plan proposal and status
of conversations in order to be able to finalize the draft plan. After an extensive
discussion, Mr. Geisel stated that he would proceed with finalizing the plan as currently
strategized; with the ability to further negotiate as appropriate. He also indicated his
intent to provide the school districts with some sort of pass-through or annual allocation,
if possible. Council members present indicated support for Staff’s current approach.

There was consensus among the six elected officials in attendance for Mr. Geisel to
proceed as discussed, with full faith of City Council.

The meeting concluded at 6:00 p.m.

Respectfully submitted:
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Mike Geisel ¢ Vickie McGownd
City Administrator City Clerk

APPROVED BY CITY COUNCIL: az 07? X// f/ &
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